
Previous: 8,045.4 PSEi change: -0.18%

High: 8,108.3 Best: ICT +2.93%

Low: 8,031.0 2nd best: JFC +1.79%

Close: 8,031.0 2nd worst: DMC -1.92%

Val. traded (mn): 4,555.2 Worst: MEG -2.12%

Tenor Change Yield Tenor Change Yield

3 months -0.1230 4.8350 5 years +0.0370 5.1620

6 months -0.0510 5.0680 7 years +0.0990 5.2110

1 year -0.1870 5.2530 10 years +0.1830 5.2130

2 years -0.0420 5.1100 20 years -0.1720 5.2410

3 years -0.0220 5.1230 30 years -0.4580 5.2530

4 years +0.0050 5.1400

Previous Close Previous Close

PHP/USD 52.100 51.850 EUR/USD 1.1308 1.1308

Tenor Change Yield Tenor Change Yield

3 months -0.0309 2.2148 5 years -0.0447 1.8708

6 months -0.0156 2.1943 10 years -0.0226 2.1205

2 years -0.0511 1.8786 30 years +0.0007 2.6156
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi still closed above the 8,000 level with investors deciding to take profits before the Independence Day Holiday. Amid a dovish Fed and optimistic

projections on inflation in the Philippines, local fixed income yields declined. The Philippine peso closed stronger following the PSA's recent report on increased

exports and easing tensions between US and Mexico

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

The US equity market ended lower as Trump said that he did not have a deadline for imposing additional tariffs on China. Asian stocks fell amid protests

in Hong Kong and increasing trade tensions. European stocks closed lower as crude prices slid. US Treasury Yields declined as low May inflation data

bolstered rate cut expectations. The US Dollar continued its recovery. 

 The Philippine Peso strengthened, with the USD/PHP pair closing at P51.850 
(-0.48% DoD). This can be attributed to the Philippine Statistics Authority's (PSA) 
recent report for last April that showed a 0.4% YoY increase in exports and 1.9% 
drop in imports, along with the easing tensions between US and Mexico amidst 
immigration agreements.  

 Local fixed income yields declined, amid a dovish stance by the US Fed, and 
projections that the inflation rate in the Philippines will go down in the short run 
despite the slight uptick in the inflation print for May. The average yield decline 
was -6.65bps, with the long-end falling by 14.90bps.  

 The local equities market declined slightly on Tuesday after Monday's rally, as 
investors took profit before the Independence Day holiday yesterday. Foreign 
investors were net buyers with Php 244.02 million. The PSEi still closed above 
the 8,000 level at 8,030.98 (-0.18% DoD). 

 PLDT, Inc. (PSE Ticker: TEL) announced that they will proceed in redeveloping 
two buildings (Ramon Cojuangco Building and MGO Building) and selling Smart 
Tower, all of which are in Makati City. Japan's NTT Realty group was expected to 
provide funding and redevelopment experience for this initiative.  

 

 The Department of Finance (DoF) was ordered to improve their engagements 
with the legislative sector to have the remaining tax reform packages passed by 
the end of 2019. Their other priorities include ensuring proper tax collection from 
Philippine Offshore Gaming Operators (POGOs) and their foreign partners, 
collecting unpaid dues from Power Sector Assets and Liabilities Management 
Corp. (PSALM), and raising the dividends obtained from government-owned and 
controlled corporations (GOCCs). 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities ended lower as trade tensions heighten, with Trump saying that he did 
not have a deadline for imposing additional tariffs on China. May CPI data showed 
tame inflation, mostly in line with expectations. The DJIA closed at 26,004.83 
(-0.17% DoD) while the S&P 500 ended at 2,879.84 (-0.20% DoD).  

 Asian stocks fell Wednesday amid Hong Kong protests and renewed trade tension 
between US and China with both countries issuing tougher stances.The MSCI 
APxJ closed at 511.21 (-0.69 DoD). 

 European stocks closed lower Wednesday as crude prices continue to slide and 
the IMF and ECB both issuing warnings regarding the ongoing trade dispute. The 
MSCI Europe closed at 128.00 (-0.33% DoD). 

 US Treasury Yields continued to decline as low inflation data indicating the 
absence of price pressures bolstered expectations of US Fed rate cuts. On 
average, yields fell 2.74 bps DoD, led by shorter tenors, with the 2Y note closing at 
1.87% (-5.11bps DoD). 

 The US Dollar continues its recovery, closing at 97.0000 (+0.32% DoD) after 
President Trump announced possible sanctions on Russia for a natural gas pipeline 
project. This project would increase Western Europe’s economic dependence on 
Russia, allowing it to be used as leverage. 


